Prichard Family Foundation

Minutes

May 27, 2009

The meeting of the Prichard Family Foundation was called to order at the offices of Sol Schwartz and Associates. Those present at the meeting were Lev Prichard IV, Paul Armes, and Peggy Fagan. Sol Schwartz was present in an advisory capacity.

The minutes from the June 2008 meeting were read and approved.

The officer reports were given. A review of the relationship between the Prichard Family Foundation and JP Morgan was discussed and was followed by a fiscal report from Mr. Schwartz. The Foundation was required to distribute $264,000 before June 10, 2009. 

The board reviewed the grant proposals received and voted to distribute funds as follows:

Baylor University



$50,000*

Wayland University



$50,000

Baptist Joint Committee


$25,000

Baylor University Alumni Association
$25,000

Corpus Christi Baptist Student Ministry
$25,000

Camp Aranzazu



$20,000

Foster Angels of South Texas


$15,000

Friends of Corpus Christi Libraries

$15,000

Baptist General Convention of Texas

$10,000

Texas State Aquarium



$10,000

Women’s Shelter of South Texas

 $5,000

South Texas Children’s Home

 $6,900

Wayland Baptist University


 $2,700

Juvenile Diabetes Research Foundation
 $2,700

Charity League



 $2,700

The total amount distributed for 2009 was $265,000. 

The board then voted to investigate the transfer of the Prichard Family Foundation accounts from JP Morgan to another institution to be determined through a selection process undertaken by the Prichard Family including Mr. Prichard and Mrs. Fagan. Reports of this process and its results will be given at the next meeting

RESOLVED, that authorization is given to Mr. Prichard and Mrs. Fagan to investigate and transfer the accounts of the Prichard Family Foundation from JP Morgan to a qualified institution of their choosing.

The meeting was adjourned.

Sincerely submitted,

Peggy Fagan

Secretary/Treasurer

*This gift is a two-year commitment to fund the Lev H. Prichard III Endowed Traditional Black Music Restoration Fund. $50,000 will be distributed in 2009 as well as $50,000 in 2010.

