Prichard Family Foundation

Minutes

June 23, 2010

The meeting of the Prichard Family Foundation was called to order at the offices of Sol Schwartz and Associates. Those present at the meeting were Lev Prichard IV, Paul Armes, and Peggy Fagan. Sol Schwartz and Sue Satterfield were present in an advisory capacity.

The minutes from the May 2009 meeting were read and approved.

The officer reports were given. Mr. Prichard reported that after a lengthy interview process, the Prichard Family Foundation account was moved from JP Morgan to Brown Brothers Harriman. He then provided an Investment Portfolio Review for the board. 

That report was followed by a fiscal report from Mr. Schwartz. The Foundation was required to distribute 300,000 before June 30, 2010. 

The board reviewed the grant proposals received and voted to distribute funds as follows:

Baylor University



$50,000*

Wayland University



$50,000

Logsdon Seminary of Hardin-Simmons
$45,000

Baptist Joint Committee


$10,000

Baylor University Alumni Association
$20,000

Corpus Christi Baptist Student Ministry
$10,000

Camp Aranzazu



$20,000

Foster Angels of South Texas


$20,000

Friends of Corpus Christi Libraries

$10,000

Texas Baptist Heritage Center (BGCT)
$10,000

Texas State Aquarium



$10,000

Boys and Girls Club of Corpus Christi
$10,000

Center for Informed Faith


$11,000

Driscoll Children’s Hospital


 $7,500

Women’s Shelter of South Texas

 $5,000

Wayland Baptist University


 $2,700**

Wayland Baptist University


 $3,000

Juvenile Diabetes Research Foundation
 $3,000

St. James Episcopal School


 $3,000

The total amount distributed for 2010 was $300,200. 

Mr. Schwartz, as a board advisor, then brought up the subject of the Directors’ Fee. The $500 directors’ fee is paid to each of the three board members for their attendance at meetings. The question was whether that is an appropriate amount or if it should be higher. At this time, the board decided to keep the amount at $500 and Mrs. Fagan will research to determine an acceptable amount. 

The meeting was adjourned.

Sincerely submitted,

Margaret Fagan

Secretary/Treasurer

*This gift was a two-year commitment to fund the Lev H. Prichard III Endowed Traditional Black Music Restoration Fund. $50,000 was distributed in 2009.

**The 1 % director’s gift on Dr. Armes’s behalf to Wayland Baptist was not made last year, so it was given in 2010 along with his 2010 gift and the $50,000 gift to the Centennial Campaign.

