Prichard Family Foundation

Minutes
February 25, 2024
Meeting called to order 
A motion was made and seconded to approve the officers for 2023 as follows:


Lev Prichard IV

President/Treasurer


Geroge Mason


Vice-President


Peggy Fagan


Secretary

Motion approved.

A motion was made and seconded to approve Lev Prichard V, Evan Prichard, Elaina Fagan and Leslie Fagan as Next Generation Board Members for one year.

Motion approved.

Finance Committee report
A motion was made and seconded to continue the current asset allocation of 80/20 for 2024. 

Motion approved.

BBH is recommending to increase the private equity portion of the portfolio and the board agreed.

Lev presented the Monte Carlo analysis from BBH and Lev recommended that a policy be set to guide the board on how to best apply the exemption credits each year. The recommendation is to use a conservative approach and evaluate the market performance and the quality of requests to apply the credits. 
The board decided on a distribution amount of $615,000 for 2024.
The board had brief discussion regarding the website, board compensation and foundation association membership and will review further at the meeting in March.
Meeting adjourned

